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1. Fill up strictly the following details on your answer book
a. Name of the Examination : BACHELOR OF ARTS (NCF-
NEP)&(NON-NEP)(FIRST SEMESTER)

b. Name of the Subject : ECONOMICS
MICRO ECONOMICS -LEVEL 3

c. Subject Code No : 2301001201030571
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

! ! Student’s Signature
5. Question number 1 is compulsory.

Q.1 oilAeil Usllell 25U wcllod BIUL. (518 URL Uid) 10
Answer the following questions in Brief. (any five)

1. ?
What is macro economics?
State the period of Prof. Marshall.

State the assumptions of utility analysis.

Explain the difference between supply and production.
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5. ?
What is the significance of the concept of price elasticity of
demand?

How is cross price Elasticity of Demand of Substitute and
complimentary goods?

7. ?
What is average revenue and marginal revenue?

8. ?
What is financial cost and actual cost?

Q.2 : : 10
Explain Prof. Marshall's definition.

¥{gql
OR

1

Explain the scope, importance and limitations of macro economics.

Q3 () 10

The relationship between total utility and marginal utility.

()
The importance of the concept of consumers surplus
WYql
OR
()
Low of demand 10
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()

The expansion and contraction of supply

Q4 () 10

Explain to measure the method of elasticity of demand by Prof. Marshall.

¥{eql
OR

() 10
Explain the fixed cost and variable cost with the help of diagram.

()

Explain the relationship between costs and output in the long run.

Q.5 2selld cuil (518 UL ol) 10

Write short notes. (any two)

1. : . :
The economic thought of prof J. K. Mehta

The concept of consumers surplus
3. -

The types of income elasticity of demand

The law of diminishing marginal utility
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